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Important information and disclaimer

AEMO has prepared this presentation for general information only. It is not advice and should not be relied on for 
decision-making. 

The information in this presentation may not be accurate, up to date or complete. Similarly, our presenters respond 
to questions to the best of their knowledge and at a general level. Energy market rules, procedures, systems and 
conditions are complex and subject to change, so please obtain detailed, expert advice about their current 
application to your specific circumstances.

To the maximum extent permitted by law, AEMO and its employees or consultants are not liable for any statements 
in, or omissions from, these materials, or for any use of or reliance on them.
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Wholesale Electricity Prices
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Prices 59% down on Q2 22, still the second-highest Q2

NEM average wholesale electricity prices – quarterly since Q1 2020 

Regional prices more than halved from Q2 2022 levels

Average spot price by region – energy and cap components
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Price Drivers
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Significant reductions in the prices set by key fuel types

Mainland NEM price-setting frequency and average price set by fuel 
type – Q2 2023 vs Q2 2022

Increased black coal offer volumes at most price levels

Black coal generation bid supply curve – Q2 2022 and Q2 2023

98

249

23

59

195

317

149

310

-43

18

-28

9

211

334

0% 20% 40% 60% 80% 100%

Q2 23

Q2 22

Black Coal Brown Coal Gas Hydro

Wind Grid Solar Battery Other

0

50

100

150

200

250

300

8,000 8,500 9,000 9,500 10,000 10,500 11,000 11,500

P
ri
c
e
 (

$
/M

W
h
)

Offers (MW)

Q2 2022 Q2 2023

0

50

100

150

200

250

300

8,000 8,500 9,000 9,500 10,000 10,500 11,000 11,500

P
ri
c
e

 (
$

/M
W

h
)

Offers (MW)

Q2 2022
Q2 2023



Negative Prices
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Record high Q2 negative price occurrence in all NEM 
mainland regions 

Negative price occurrence in NEM mainland regions – Q2s 

Sharp increase in QLD daytime negative price occurrence 

Occurrence of QLD negative price by time of day – Q2 22 vs Q2 23 
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Operational Demand
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Rising underlying demand offset by high distributed PV output

NEM average operational and underlying demand – Q2s

Distributed PV reduced daytime operational demand

Change in operational demand  – Q2 2023 versus Q2 2022
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Generation changes
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Large declines in gas-fired generation offset by increases in renewable output 

Change in NEM supply by fuel source – Q2 2023 versus Q2 2022
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Black coal output 
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Coal-fired capacity on outage declined in NSW

Average coal-fired capacity on outages – Q2 22 vs Q2 23

Lowest Q2 black coal-fired generation output on record

Quarterly average black coal-fired generation– Q2s
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Black coal-fired generation
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Daytime black coal-fired generation continued to decline

NEM black coal-fired output by time of day – Q2s from 2020 to 2023 



Gas fired generation
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Gas-fired generation fell to lowest Q2 level since 2006

Average gas-fired generation by region – Q2s

Gas offer volumes decreased

Gas-fired generation bid supply curve – Q2 22 and Q2 23
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Wind and Solar output 
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VRE increased led by Qld grid-scale solar and Vic wind

Average MW change in output Q2 2022 to Q2 2023

Instantaneous renewable penetration rose from Q2 2023

Peak instantaneous renewable energy output 
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East coast gas prices and demand
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East coast gas prices at half Q2 2022 levels but still second 
highest on record
DWGM and Brisbane average price compared to ACCC LNG Netback price

0

10

20

30

40

50

60

70

80

A
p

r-
2

1
M

a
y
-2

1
J
u

n
-2

1
J
u

l-
2

1
A

u
g

-2
1

S
e

p
-2

1
O

c
t-

2
1

N
o

v
-2

1
D

e
c
-2

1
J
a

n
-2

2
F

e
b

-2
2

M
a

r-
2

2
A

p
r-

2
2

M
a

y
-2

2
J
u

n
-2

2
J
u

l-
2

2
A

u
g

-2
2

S
e

p
-2

2
O

c
t-

2
2

N
o

v
-2

2
D

e
c
-2

2
J
a

n
-2

3
F

e
b

-2
3

M
a

r-
2

3
A

p
r-

2
3

M
a

y
-2

3
J
u

n
-2

3
J
u
l-
2
3

A
u

g
-2

3
S

e
p

-2
3

O
c
t-

2
3

N
o

v
-2

3
D

e
c
-2

3

$
/G

J

DWGM BRI

ACCC Netback ACCC Forward Price

Large gas-fired generation decrease the biggest contributor to 
lower east coast demand
Components of east coast gas demand change – Q2 2022 to Q2 2023



Queensland domestic supply continues to replace 
Victorian exports
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Large increase in Queensland domestic supply replacing 
Victorian exports
Queensland domestic supply compared to Victorian gas exports by quarter

Large production fall at Longford
Change in east coast gas supply – Q2 2023 vs Q2 2022

0

10

20

30

40

50

60

Q
1

Q
2

Q
3

Q
4

Q
1

Q
2

Q
3

Q
4

Q
1

Q
2

Q
3

Q
4

Q
1

Q
2

Q
3

Q
4

Q
1

Q
2

2019 2020 2021 2022 2023

P
J

QLD Domestic Supply

Vic Exports to NSW, SA and Tas

-30

-25

-20

-15

-10

-5

0

5

10

15

N
G

P

L
o
n

g
fo

rd

O
tw

a
y

M
o

o
m

b
a

B
a
s
s
 G

a
s

A
th

e
n
a

O
rb

o
s
t

A
P

L
N

G

G
L
N

G

Q
C

L
N

G

O
th

e
r*

Non-QLD QLD
P

J



Longford aggregate and daily production in decline
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Daily Longford production declining
Daily Longford production 2017-2023, maximum capacity profile 2023

Lowest Longford Q2 production since data reporting 
began 
Longford Q2 production
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Iona Gas Storage levels at record high to end Q2
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Iona storage level at highest end to Q2 since reporting began
Iona storage levels

Dandenong LNG contracted versus uncontracted capacity

Dandenong LNG contracted levels
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For more information visit 

aemo.com.au
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